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Bonds may contribute to improving
the total return of a portfolio in the
long term by:

» diversifying investments more widely
e reducing risk, and

* creating scope for higher-yield

investments
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- Clear objectives

Ensure an intelligent combination of bonds:
Bonds held in a portfolio must not behave
like equities, especially in negative cycles

Take advantage of global bonds:
When making a bond investment,
look at the big picture

Think outside the box:

Benefit from different perspectives, because
a global investment requires a global view
of the markets and the skills of a powerful

network of experts

Are you looking for a bond fund that has stood the test of time?
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Allianz Strategic Bond

A bond fund that also
behaves like a bond fund
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Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back
the full amount invested. Investing in fixed income instruments may expose investors to various risks, including but not limited to
creditworthiness, interest rate, liquidity and restricted flexibility risks. Changes to the economic environment and market conditions
may affect these risks, resulting in an adverse effect to the value of the investment. During periods of rising nominal interest rates,
the values of fixed income instruments (including short positions with respect to fixed income instruments) are generally expected to
decline. Conversely, during periods of declining interest rates, the values of these instruments are generally expected to rise.
Liquidity risk may possibly delay or prevent account withdrawals or redemptions. Allianz Strategic Bond is a sub-fund of

Allianz Global Investors Fund SICAV, an open-ended investment company with variable share capital organised under the laws

of Luxembourg. Past performance is not a reliable indicator of future results. If the currency in which the past performance is
displayed differs from the currency of the country in which the investor resides, then the investor should be aware that due to the
exchange rate fluctuations the performance shown may be higher or lower if converted into the investor’s local currency. This is for
information only and not to be construed as a solicitation or an invitation to make an offer, to conclude a contract, or to buy or

sell any securities. The products or securities described herein may not be available for sale in all jurisdictions or to certain
categories of investors. This is for distribution only as permitted by applicable law and in particular not available to residents
and/or nationals of the USA. The investment opportunities described herein do not take into account the specific investment
objectives, financial situation, knowledge, experience or specific needs of any particular person and are not guaranteed.

The views and opinions expressed herein, which are subject to change without notice, are those of the issuer companies at the

time of publication. The data used is derived from various sources, and assumed to be correct and reliable, but it has not been
independently verified; its accuracy or completeness is not guaranteed and no liability is assumed for any direct or consequential
losses arising from its use, unless caused by gross negligence or wilful misconduct. The conditions of any underlying offer or
contract that may have been, or will be, made or concluded, shall prevail. This communication has not been prepared in
accordance with legal requirements designed to ensure the impartiality of investment (strategy) recommendations and is not
subject to any prohibition on dealing before publication of such recommendations. The duplication, publication, or transmission

of the contents, irrespective of the form, is not permitted; except for the case of explicit permission by Allianz Global Investors GmbH.
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For investors in Europe (excluding Switzerland): For a free copy of the sales prospectus, incorporation documents, daily fund
prices, key investor information, latest annual and semi-annual financial reports, contact the management company

Allianz Global Investors GmbH in the fund’s country of domicile, Luxembourg, or the issuer at the address indicated below or
www.allianzgi-regulatory.eu. Austrian investors may also contact the Austrian information agent Allianz Investmentbank AG,
Hietzinger Kai 101-105, A-1130 Vienna. Please read these documents, which are solely binding, carefully before investing.
This is a marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an investment company
with limited liability, incorporated in Germany, with its registered office at Bockenheimer Landstrasse 42-44, 60323 Frankfurt/M,
registered with the local court Frankfurt/M under HRB 9340, authorised by Bundesanstalt fiir Finanzdienstleistungsaufsicht
(www.bafin.de). Allianz Global Investors GmbH has established branches in the United Kingdom, France, Italy, Spain,
Luxembourg, Sweden, Belgium and the Netherlands. Contact details and information on the local regulation

are available here (www.allianzgi.com/Info).

For investors in Switzerland: For a free copy of the sales prospectus, incorporation documents, daily fund prices, key investor
information, latest annual and semi-annual financial reports, contact the management company Allianz Global Investors GmbH
n the fund’s country of domicile, Luxembourg, the Swiss funds’ representative and paying agent BNP Paribas Securities Services,
Paris, Zurich branch, Selnaustrasse 16, CH-8002 Ziirich or the editor either electronically or by mail at the given address or
www.allianzgi-regulatory.eu. Please read these documents, which are solely binding, carefully before investing.
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